This paper examined the influence of financial leaming on retirees' retirement financial planning preparation. 750 questionnaires were distributed with a 53.9o/o retum rate. Three hypotheses were analysed using hierarchical regression analysis. The results revealed that some mediating effect existed between financial learning and behavioural assessment of personal finance, and that the older age groups had mediating effect on the relationship between financial leaming and subjective perception of satisfaction with personal finance. Within this context, respondents were satisfied with their financial situation from the behavioural assessment ofpersonal finances, subjective perception and perceived financial well-being perspective. The study also indicated that some mediating effect existed between financial learning and behavioural assessment of personal finance, and that the older age groups (above 50 years) had mediating effect on the relationship between financial leaming and subjective perception ofsatisfaction with personal finance.
Introduction
The ageing phenomenon has tumed Malaysia into an ageing society cunently with 6.3% of its population being elderly people (over 60 years old) in 2000 and estimated at7.4o/o in 2010 and,9 .9o/oin2020 (Taha and Mat, 2003) . This phenomenon has posed serious problems to policy makers and people nearing retirement with little savings, apart from becoming a heavy financial burden for their dependent children especially in the low echelon of society. The problems are identified as (a) the low public-sector employees' pension payments and the inadequate private-sector employees' EPF savings (Caraher,2000; Kumar,1997; Thillainathan,200a) ; @) the gap between rising Malaysian living costs and living standards; (c) generally speaking, Malaysians' life longevity, susceptibility to diseases, rising medication and healthcare costs, as well as unavailability (in certain areas) and medical services privatisation, and (d) finally the extended family systems' erosion and the nuclear family units' emergence (Chan, 1997).
On healthcare costs issue, Chia's (1996) Mitchell, 2006 Mitchell, ,2007 Mitchell, ,2008 .
Besides, difliculties with interest calculations are also documented in some other studies (Lusardi and Mitchell, 2007; Lusardi and Tufano, 2008; van Rooij et al., 2007) . Evidence has also shown that financially unsophisticated households tend to avoid the stock market (Kimball and Shumway,20071, Van Rooij et a1.,2007) , and that they are less likely to choose mutual funds with lower fees (Hastings and Tejeda-Ashton, 2008) .
Furthermore, people unable to correctly calculate interest rates tend to borrow more and accumulate less wealth (Stango and Zinman,2008) . The above summarises some of the relevant studies on the implications of financial education.
The study looks at Malaysians with their embedded cultural and ethnic diversities on the assumption that they would generally acquire the requisite skills in career planning, and obtain appropriate financial education to plan for their retirement financial needs. However, it is an accepted fact that some Malaysians may sometimes maintain certain "couldn't care less attitude" towards life, and depend on parents'handouts in time of financial needs. In the light of the above, the study would be intended for those in need of retirement financial planning and for financial advisers or counselors in evaluating the niche market for financial planning in Malaysia. 
